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“A YEAR OF SIGNIFICANT PROGRESS” 

2017 HIGHLIGHTS 
 Double-digit growth with operating profit1 +14% at actual currency and adjusted EPS +12% 

 Strong underlying performance across our Distribution businesses, in particular Emerging Markets and Asia 

 Evolving business mix with 79% profit now through Distribution and 80% in Asia Pacific and Emerging Markets 

 Ignite supporting performance. Successful integration of new contracts; S. America acquisition trading profit ahead of plan 

 Good free cash flow generation of £314m. FY17 DPS of 26.8p, +13% 

 Continued focus on capital allocation; new share buyback up to £100m 

KEY FINANCIALS (AUDITED) 

Actual Rates 2017 2016 Actual Currency 
YoY 

Constant Currency 
YoY 

     

Revenue £8.9bn £7.8bn +14.2% +9.4% 

Reported operating profit  £394.9m £277.5m +42.3% +36.4% 

Pre-exceptional2,3 operating profit £407.5m £359.1m +13.5% +8.8% 

Reported profit before tax £369.9m £267.8m +38.1% +33.0% 

Pre-exceptional1 profit before tax £382.5m £349.4m +9.5% +5.3% 

Reported basic EPS 64.6p 43.2p +49.5%  

Basic adjusted EPS  67.0p 59.6p +12.4%  

Full year DPS 4 26.8p 23.8p +12.6%  
     

Vehicle gross profit £785.2m £678.7m +15.7% +10.4% 

Aftersales gross profit £466.9m £400.4m +16.6% +12.3% 

Distribution trading profit £346.3m £283.3m +22.2% +17.5% 

Retail trading profit £93.2m £105.3m -11.5% -14.2% 

1.Pre-exceptional profit  

2. 2017 reported profit includes an exceptional charge £12.6m, including £10.5m of primarily cash exceptional charge relating to the fixed cost review, and £2.1m of costs 
relating to the South American acquisition. 2016 reported profit includes an exceptional charge of £81.6m, including non-cash exceptional impairment charges of £48.0m, an 
£8.8m cash exceptional charge in relation to the December 2016 acquisition and a £24.8m primarily cash exceptional charge, relating to the fixed cost review.  

3. Our South American acquisition contributed £30.0m to FY17 pre-exceptional operating profit 

4. The final dividend of 18.9p is subject to final approval at the AGM on 24 May 2018. The dividend will be paid on 22 June 2018 to all shareholders on the register of 
members on 18 May 2018. A Dividend Reinvestment Plan (DRIP) is available to Ordinary shareholders and the final date for receipt of elections to participate in the DRIP is 1 
June 2018. 

STEFAN BOMHARD, GROUP CEO OF INCHCAPE PLC, COMMENTED 
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